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eA Member of the Late Parliament, &c. 


Dec. the 20th. 1700. 

SIR 
Have Receiv'd yours of the 4th Inſtant, in which you Deſire 
an Account how much has been Raiſed by Parliament , 
from the 5th. of Now. 1688, to the End of the Seffion of Par- 
liament 1 99. And likewiſe what the preſent Debt at Intereſt is, 
and how much Paid per Az». for the ſame, and what may be Annu- 


ally Paid off: With uy Thoughts of the moſt Probable mn | 


ation from the Debts contracted in c 


ſoon diſcharging the 


War. | 
I ſhall therefore in Obedience to pur Command, indeayour accor. 


ding to my Power, to give you full ſatisfaftion ; and if I fall ſhort 
in any particular, it's tor waut of better Information: 

For the Annual Grants I have taken the Stated Accounts of the 
Commiſſioners appointed by Parliament to the Year 1697. Since 
which I have referr'd to the Atts of Parliament. A Lift of which Grants 
you receive herewith. 

For an Account of the preſent. Debts at Intereſt, I take the State 
of them as they were the 19th. of Dec. 1699, and what was then 
paid for the ſame : which Account I have Examined, and ,tho' there 
are ſome very ſmall Errors, yet the charge not being greater.than 
it ought to be, I have made that my Standard: And have added 
one Collume more, to ſhew what each Article has repaid, from that 
day to this : which account you have likewiſe ſent you. 

As for the other Debts without Intereſt; they are now under the 
Examination of Commiſſioners, who are to lay them before the* Houſe 
of Commons as ſoon as Stated; and therefore {tall at this time paſs 
them by, without any other remark, then that they may be more, 
than to the Amount of the Forfeited Eftates ir. Ire/and.” The Re- 
verſions of Annities,are not in themſelves a Debt : the Annuities being 


only chargeable with Intereſt : Tho? if that ſhould be Reduced, they 


would then become a Debt, which makes me mention them. : 
If 


w. ng Si 


Eleventh 2-684-015 1 112 
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It is to be obſerved in the Account above, that there has been 
paid off and difcharged-from the Principal this Year Ps 5121. By 


reaſon whereof, I muſt therefore ſhew how much, Intereſt is 
rug into, Arrear ; there being ſeveral Deficient Funds, for whi 
there is not proviſion of Intereſt, which will enable me to pive - 
perfet Anſwer to your next queſtion, viz. How much may be An- 
nually paid of. I have therefore fent you the Eſtimate of all the 
Branches of the Revenue- in the Year 1699, as alſo thoſe of the Ci- 
vil Lift. To which there is joyned a lift of the Deficient Funds 
with their Intereſt ; and the ballance how much may be paid off. 

Laſtly, I have added an account of what may be paid off in Six 
Years, if the Intereſt ſhould continue as it is; and that the Revenue 
ſhould be the ſame. And have in an other account, ſhewn what 
may be paid of and diſcharged .in the like time, if Intereſt ſhould 
be red to Five per C, which anſwers your laſt queſtion. 

On all which I have made ſome ſhort remarks ; which with all 
due ſubmiſfion, I leave to your Judgment, not doubting but they may 
be of fore uſe to you, to improve, as your leaſure and opportunity 
permits. 
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An 2cvount of what has been Given by Parliament, from 
the 5th. of Nov. . 1688, to the End of the Seſſion of 


Parliament 1699 each Year. 
1 


& We 
Firſt 1-184-786 16 4 
Second 2-535-452 1 2 
Third 4-224-861 7 0z 
Fourth 3-337-268 8 9g; 
Fifch  3-471-482 16 1 
Sixth 5030-581 9 9 
Sevetith 4-$83-120 © 6 
Eighth '7-961-469 © © 
Ninth 11-857-160 '95 
144-516-182 54 To the Concluſion of the Peace including the 
; D—— - . Gu Lf, 
Tenth, 4-499-999 1 115 


6-1 84-014 3 11 Since the Peace Excluſive of the Civil Liſt. 


44-516-182 Ty 
6-184-014 3 113 


$0-700-196 i 4: In all (except ſome Arrears) Expended 
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An Eftimate all the Branches o the Rexenut 16 
2 wk Kb, fre Gly, Pe 4 #6; Þ* Wy 

New, on A Wie 2 $5-601 5. 

ew, Add. and Continued Coal 

; Tobacco obacco andEaft- India Go bi 497-008 ' 51 

Letter Money . . . . + + | $0504 10 6 


© Births, Marria of a 4 - - 6 0000-0 0 
Double and Single Stamp'd Paper, &c, » « - $0000 00 
Houſes, or Glaſs Windows -. .. + 4400 ©0 
Salt in-the ſeveral Branches ., . . , . . , 240-000 ©9 
2? vp — A FEE ERRRTTT::—=—x£77 
YT FF oa  -/£p CEC rr zz 77 
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2-909-685 1 © 


Civil Lift. 
&-& & 


Tonnage and Poundage, or Old Cuſtomes 370-909 © © 
Hereditary and Temporary Exciſe . . 428-778 © © 
_ Poſt Office, or Letter Money +. OT 2008 


Small Branches . . - - 63-273 ©00 . 

Out of all neh | Na paid in Clear Money _ — 953-964 10 6 
To Pay Princi Tan Intereſt there will ING . « «+ 1-980-720 10 6 
The 1lacereft then was . $* 2 . + + 1-201-003 9 8+ 
To Pay Principal . ERR ra, rr 
Intereſt Run into Arrear this Year ©, , ; . | 183-681 5 64 
933-398 © 4 

An Account of the Deficient Funds. 

| l. ' 9 

Leather from Cooks 504-438 at 7 perC. . . 35-310 13 24 

-—— ow _ 1-505-000 aUC7 12 1 perC. 114-442 14 13 

Firſt 3s. Ayd 424-099 at 8perC, . . 33-927 18. 22 

2-433"537 183 681 5 6# 
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An Account of the ſeveral Summs paid off from the 
IH ſince the 19th. Dec. 1699. 


hk. #6; 
22-600 Ws '. 'o IO ©0 
64-225 w jrC '.'.. . g-$43 10 © 
616-107 at 7 per . . . 43127 9 9S 
yo-ooo Jt 7 121perC , . 2-281 $5 © 


179-580 at pr . .. . 14:366 8 © 
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| A Computation of "what may be paid off from the prin- 


cipal Debt in: Six Years, according to the Proportion of 
| Payment, betwixt the 19th. of Dec. 1699, and the 20th. 
S- of Dec. 1700, at 7x. 14 per C. which was the neareſt 
''% the Intereſt then paid off : as per Acc*+ of the Payments. 


| k 8 
f Rs Tear . -- |. _-- .o  S12-913 0 

Second > of :0 ov CHESS 9 
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6-544-143 10 
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A Computation of what may be Paid off and Diſcharged in the ſame Time 
- if the Intereſt were Reduced to Five per Ct. 
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p : Dec. the 20th. 1700. at 71. Bs per. C. The Debt ſtood thus 
Reſt at Intereſt 13-394"593 Paid for the ſame 1-136-244 16 11s 

X Tr 


Af, l, Whichat 5 perC, 659-729 13 morethan 5perC. 466-515 3 1145 
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The Firſt Year | . ; i © 1:379-027 © © 

h p 3 —_—_. } - - .- >> 7 .0 

| Ec -4 +» + .. TT 42 6 
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9-380-021 8 2 


The Argument for. Reducing Intereſt, would by theſe Computations be 
- muck Stronger, if it were computed at what would be. paid, were there no- 
thing of Dehicieaces : the Intereſt of which is Tun iato Arrears in both Eſtimates. 


In the Firſt of which there is 2/. 25. per C. Diſcounted for. 
$f | . By" 
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om what has been ſhewn of the Yearly Grants: The preſent 
Revenue ( Excluſive of the Currant Charge of each ſucceeding 

Ter} I Debt at Intereſt ; And what is Faid per Az». Ithink 

the ſtands thus. 
the firſt Eleven Years, there was Expended Five Millions 

Azmn. which is juſt Ten Shillings in the Pound on the Lands and 
ouſes of _— (if it be Computed that Four Shillings in the 
Pound Raiſed but Two Millions. ) 

According, to which Computation the preſent Revenue, is 
Six Shillings in the' Pound ( within a Trifle; ) the Currant Charge 
gy more than Two Shillings ; and will make altogether in 
Time of Peace Eight Shillings in. the Pound as aforeſaid. 

Which muſt remain a Rent Charge on the Nation, ſo long as 
the Debts continue. 

- It is to be Obſerved, That one Year with the other, there has 
not been Raiſed on Land during the War, above Three Shillings in 
the Pound ; the other Seven having been upon Labour ( under which 
notion, I reckon Trade of all ſorts.) 

Ar preſent there is but Two on Land, and yet there are Six 
on Labour : Which ſhews of how great Conſequence Labour ovghr 
to be Eftcerned: And brings me to the reaſon we have to Leflen rhe 
Publick Intereſt. 

For otherwiſe, the Debt muſt long continue, and Trade of 
conſequence mult Decreaſe. 

For if it be Obſerved, that during the War, the beſt Eſtates have 
been raiſed by Trading with the Exchequer ; (So that many of 
our Merchants and others have left off their former Employments, 
and turned their Money that way, or to Stock-jobbing ; to the Pre- 
judice of Trade in general.) We may conclude that upon the fame 

eaſon'the like Praftice will continue, as long as they can make Eight or 
more - C. of their Money, withous any other Hazard or Charge, 
then from the Exchange to the Exchequer : Where unto add, that 
ſuch Money ſo Imployed, as it bears nothing of the Burthen or 
Charge of the Nation, 1o it keeps the finews of Trade till un- 
der the Inconveniencies of War. 

I cannot end thus without taking notice of what remains of worſe 
Conſequence, whilſt the Nation ſtands thus Mortgaged. 

For if any Foreign Nation {ſhould give us an Afﬀront, in what 
Capacity ſhall we be to demand Satisfaction ; when all the Branches 
of the Revenue are i» Ingaged for ſo many Years to come : yy 
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